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TO: INTERSTATE COMMERCE COMMISSION Feo $ L
12TH ST. & CONSTITUTION AVE., N.W. e
WASHINGTON, D.C. 20423 I€C Washington, D.cC.

ATTN: ROOM 2303

FIRST INTERSTATE BANK OF DENVER, N.A. HAS TAKEN.SECURITY  INTEREST

IN THE RAIL CARS LISTED ON THE ATTACHED PAGE. THE NAME OF OUR DEBTORS
ARE: HARVEY & MARY J.K. WEBB ALL LOCATED AT 2162 PARK RIDGE LANE,
SEDALIA, COLO. 80135.

THE PERSON REQUESTING THE REGISTRATION ON BEHALF OF THE BANK IS THOMAS
W. CAVANAUGH, AVP, 633 17TH STREET DENVER COLORADO 80270/002 HIS
PHONE NUMBER IS (303) 293-5604.

THE ORIGINAL SECURITY AGREEMENT AS WELL AS A NOTARIZED COPY IS ENCLOSED.
WE HAVE ENCLOSED A RETURN ENVELOPE FOR YOU CONVENIENCE.
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Puterstate Commeree Commission
Uﬂummmmn.liﬁu 20423

OFFICE OF THE SECRETARY

9/7/88
First Interstate Bank of Denver,N.A.

633~17th Street
Denver, Co. 80270

DearSir

The enclosed document(s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act, 49 U.S.C.

11303, on at ,
9/7/88 11:25a4

cordation number(s).

and assigned re-

15806

Sincerely yours,

Youte .98k

Secretary

Enclosure(s)

SE-30
(7/79)



1. DEBTORname and address

' P S Y TP ntorstate Ban .
r ¥irst of Domver, A General Security Agreement

Interstate Donver, Galorado 80270 [Including Equipment, Inventory, Accounts,
Bank Farm Products, and Intangible Property]

SEP 7 1988-1 25 AM Harvey Webb
INTERSTATE COMMERCE COMMISSION2162 Park Ridge Lane

Sedalia, CO 80135

Address of Debtor's chief executive office (it different):

2. BANK:First interstate Bank of Denver, N.A.

633 Seventeenth Street
Denver, Colorado 80270

3. COLLATERAL:

A. TYPE (Indicate which types of collateral are being pledge)

® EQUIPMENT: All Equipment of Debtor how owned or herealter acquired wherever located including but In no way limited to furniture or machinery of

sonts, fixtures and the property described on the attached list, accessorles,accessions, replacements and substitutions therefore, together with &l
attachments thereto;

0O (FIXTURES TO BE FILED IN REAL ESTATE RECORDS)

INVENTORY: All Inventory of Debtor, now owned or hereafter acquired wherever located. Inventory means tangible personal property held as Inven-
tory by Debtor, held by Debtor for sale or to be furnished under contracts of service in the ordinary course of business [whether or not such goods.
have been dellvered by Debtor to another under any such contract of sale or service], and all goods of like kind or type hereafter acquired by Debtor
in substitution or replacement thereof now owned or hereafter acquired;

ACCOUNTS: All Accounts of Debtor, now existing or hereafter created. Accounts means all accounts recelvable, notes recelvable, contract rights,
beneficial Interests In all letters of credit, chattel paper, documents and instruments relating to any such accounts, all guaranties and other collateral
held by Debtor as security for or with respect to any of the foregoing and any proceeds thereto, all indebtedness and all obligations, whether now
existing or hereafter arising, due or to become due Debtor, and all rights to payment, whether now existing or hereafter arising and proceeds there of,
whether or not earned, for or on account of goods sold or to be sold or leased or to be leased or for or on account of services rendered or to be
rendered by Debtor and all involces, contracts, clalms, Instruments, agreements, accounts, whether now existing or hereafter arising and proceeds
thereo!, whether or not earned, for or on account of goods sold or to be sold or leased or to be leased evidencing or representing any such Iindebtedness,
obligations or rights and all amendments, modifications and supplements to any such invoice, contract, clalm, instrument, agreesment or account;

and all guarantles and other collatera) held by Debtor as security for or with respect to any of the foregoing; any other property, rights or interests

of Debtor which shall at any ime come into the possession, custody or control of the Bank for any purpose and in any manner.

GENERAL INTANGIBLES: All Intangible personal property of the Debtor now owned or hereafter acquired Including but In no way limited to contracts,
claims, credits, choses In action, insurance claims, licenses, license royalties, leases, permits, trademarks, servicomarks; trademark or servicemark
appreciation, tradenames, patents, patent rights, copyrights, customer lists, computer software, interests in partnership and joint ventures, tax refunds,
bank accounts, lawsuits, amounts due or to become dus, all rights to payment of any type whether in kind or in cash and any other benefils under

any current or future governmental program; and

AGRICULTURAL PRODUCTS: All crops, livestock and other agricultural goods and farm products described betow whether now owned or hereafter
acquired:

. OTHER PROPERTY AND PROCEEDS.

Any other property, rights or Interests of Debtor which shall at any time come into the possesston, custody or control of Bank for
any purpose or In any manner. And all property similar to that described above now owned or herealfter acquired by the
Debtor including, but not limited to additions, substitutions, replacements, progeny of livestock and the product, proceeds and
accesslons of and to any of the foregoing.

SX -71 151 (12/87) [11M]



C. LOCATION
Wherever located and including but not fimited to collateral located as follows (need legal description If fixtures is checked).

DESCRIPTION OF PROPERTY LOCATION

Railroad Tank Cars and Covered Hopper Cars Wherever located
as more fully described per attached Exhibit A

4. OBLIGATIONS (a) All indebtedness evidenced and created by the following described promissory notes (the "Note™) payable to the order of Bank, and
dll refinancings, renewals, restatements, and extensions thereof, and all amendments and modifications thereto and all promissory notes issued in substitution
therefor:

DATE AMOUNT MATURITY DATE MAKER(if other than Debtor)
A 7-13.88 100,000.00 7-31-89 HARVEY WEBB AND MARY J. K. WEBB
B.
C.
D.
and

(b} Altindebtedness or obligations of the Debtor to the Bank, direct or indirect, absolute or contingent, now aexisting or hereafter arising, Including, but not
limited to, the performance and observance of any term or condition of this Agreement, and (C) All expenditures made or Incured by the Bank to protect
and maintain the Collateral and to enforce its rights under the Note and this Agreement, as more fully set forth herein,

5. SECURITY INTEREST: Debtor hereby grants to the Bank a security interest in the Collateral. The security interest Is given to secure the payment and
performance of the Obligations. Unless the context otherwise indicates, the terms "General Intangibles”, "Equipment”, "Inventory”, "Crops”, "Livestock”,
"Fixtures®, "Furniture”, "Farm Products”, "Agricuttural Products” or "Account” or "accounts” in this Agreement refers to that part of the Collateral
consisting of such property. Inventory shall include goods of Debtor in the hands of manufacturers or suppliers or in the process of dellvery to Debtor
or any agent or representative of Debtor.

O Where permitted under applicable law, Bank hereby acquires a purchase monay security interest In the following types of Collateral thereof;

6. FUTURE LOANS: (a) If it so elects, the Bank may from time to time make future advances or loans ("Future loans”) to Debtor. Any future loans shall
be part of the Obligations and shall be secured by the security interest granted in paragraph 5. (b) Each future loan may, at Bank's optlon, be evidenced
by a promissory note In form and substance satlstactory to the Bank executed and delivered by Debtor and (i} in the amount of such loan or (ii) in the
aggregate amount of all then outstanding loans. in the alternative, the Bank may at its sole discretion charge all loans made to a loan account in Debtor's
name on the books of the Bank, to which will be credited all repayments by or on behalf of Debtor, and the balance at any time owing In such loan
account shall be prima facle evidence of the then outstanding aggregate principal amount of all loans. All future loans shall be repayable as Indicated
in the promissory notes evidencing them, loan agreements under which they were made or, if not evidenced by a promissory note or subject to a loan
agreement, on demand. (c) All future loans shall bear interest at the rate specified in the promissory note or notes evidencing them. If such loans are
evidenced by a loan account only, Debtor shall pay to the Bank interest at the rate set forth In an Addendum hereto or at such other rate as may be
mutually agreed upon in writing between them, computed on the daily outstanding balance of the loan account during the preceding month,

7. WARRANTIES AND REPRESENTATIONS:Debtor warants and represents to the Bank: (a) except for the securlty Interest created by this Agreement,
Debtor Is the owner of all the Collateral or will be at the time such Collateral Is created or acquired, free and clear of all liens, securlty interests and encum-
brances; (b) except as otherwise indicated by Debtor to the Bank in writing, at the time any property of any type becomes subject to the security Interest
granted in this Agreement (i) Debtor will be the owner of such property with the absolute right to transter any Interest therein, and (il} If the property Is
on Account, the Account will be a valid obligation of the Account debtor enforceable in accordance with its terms and to the best of Debtor's knowledge
and bellel, free and clear of all liens, security interests, restrictions, setoffs, adverse claims, assessments, defaults, prepayments, defenses and conditions
precedent other than the security Interest created by this Agreement; (c) the unpald amount and all other Information shown relating to all Accounts



in Debtor's books and on any schedule, certificate or report at any time glven by Debtor to the Bank is and will be true and correct as of the date indicated;
(d) all chatte! paper, documents and Instruments which are part of the Collateral are valid and genulne and comply with applicable laws concerning form,
content and manner of preparation and execution, and all persons appearing to be obligated thereon have authority and cepacity to contract and are
bound as they appear to be; (e) no financing statement covering any of the Collateral is on file in any public office other than those which reflect the
security Interest created by this Agreement; (f) if Debtor is a corporation or partnership, its articles of Incorporation or certificate and bylaws or its partner-
ship agreement do not prohibit any term or condition of this Agreement; (g) the execution and delivery of this Agreement will not violate any law or agree-
mant governing Debtor or to which Debtor is a party, and (h) all information and statements in this Agreement are and will continue to be true and correct.
8. COVENANTS OF DEBTOR: Unless and until the Bank expressly consents to another course of action: (a) Debtor shall, at such intervals and In such
form and manner as the Bank may require, execute, dellver and otherwise provide the Bank with (i) schedules confirming or assigning to the Bank the
Accounts or other collateral herein described and Intended to be covered by this Agreement and (ii) coples of Invoices, evidences of shipment or delivery
and such other information, Including aging and reconcillation reports, as the Bank may deem necessary or advisable. Additionally, Debtor shall from
time to time execute financing statements and other documents In form satisfactory to the Bank [and pay the cost of filing or recording them in whatever
public offices the Bank deems necessary or advisable] and perform such other acts as the Bank may request to perfect and maintain a valld properly
perlected security interest in the Collateral; (b) at the Bank’s request Debtor shall mark or stamp each of its individual ledger sheets or cards pertalning
to Accounts with the legend "For value recelved, this Account has been assigned to the Bank,” and shall stamp or otherwise mark and keep its books
and records relating to the Collateral In such manner as the Bank may deem necessary or advisable; (c) Debtor shall (i) keep such books and records
pertaining to the Collateral, and at such office or offices of Debtor, as may be satisfactory to the Bank, (i) permit representative of the Bank at all reasonable
times to Inspect the Collateral, and to Inspect and make abstracts from Debtor's books and records pertaining or relating to the Collatera), and (ii) from
time to time prepare or cause to be prepared and deliver to the Bank all financlal statements, reports and data requested by the Bank, at such times
and in such form as may be satisfactory to the Bank, (d) Debtor shall give such wriiten notice to Account debtors as the Bank may at any time request.
The Bank may at any time, whether or not an Event of Default exists under this Agreement, () notify any Account debtor of the Bank’s Interest In the
Collateral, (1) request Information as to the Collateral from any Account debtor, and (iii) notify an Account debtor to make all payments with respect to
the Collateral directly to the Bank or in any other manner directed by the Bank; (e) Deblor shall (i) not sell, transter, lease, abandon, assign or otherwise
dispose of any of the Collateral or any interest therein (except that inventory may be sold in the ordinary course of business) or any other material asset
of the Debtor; (i1} not permit the Collateral to become a part of or to be affixed to any real or personal property without first meking arrangements satisfac-
tory to the Bank to protect the Bank's security interest therein; (fii) promptly notify the Bank of any Event of Default or any event which with the giving
of notice or passage of time a failure to cure could become an Event of Default, as defined in paragraph 12; (lv) defend the Collateral against the claims
and demands of all persons; and (v) pay promptly all taxes and assessments with respect to the Collateral; (f) Debtor shall carry such Insurance on the
Collateral as may be satisfactory to and may be requested by the Bank, if requested by the Bank all insurance policies shall be written for the benefit
of Debtor and the Bank as thelr interests may appear, shall provide for 30 days’ written notice to the Bank prior to cancellation and shall be deposited
with the Bank. The Bank may act as attorney for Debtor in making, adjusting and settling claims under or canceling such Insurance and endorsing Deb-
tor's name on any draft relating thereto. The Bank in its sole discretion may apply any proceeds of insurance toward payment of the Obligations, whether
or not due, in any order of priority; (g) Debtor shall duly pay and discharge all taxes, assessments, and governmental charges prior to the date on which
penalties are attached thereto unless and to the extent only that the same shall be contested in good faith and by appropriate proceedings, and promptly
pay all bllls, immediately notifying Bank of Inability to do so; (h) at its option, the Bank may discharge taxes, liens, security interests and other encum-
brances against the Collateral and may pay for the repair of any damage to the Collateral, the maintenance and preservation thereof and insurance thereon.
Debtor shall reimburse the Bank on demand for any payments so made, plus interest thereon at a rate determined by and acceptable to the Bank from
the date of such payment. Any such payments by the Bank shall be a fixed indebtedness of Debtor to the Bank, secured by the Collateral even if such
payments cause the total outstanding indebtedness of Debtor to exceed Debtor’s loan limit; (1) Debtor shall not incur or permit to be outstanding any
indebtedness for borrowed money except (i) indebtedness to the Bank, (i) current obligations incurred in the ordinary course of business and (i) other
indebtedness for which the Bank has given or may In the future give its express consent; (j) Debtor shall not pledge, mortgage or otherwise encumber,
or create or permit a security interest to exist in, any of the Collateral or any other asset of the Debtor, to or in favor of anyone other than the Bank,
and shall keep the Collateral in good condition and repalr; (k) except for temporary processing or storage, all Collateral, including without limitation Inven-
tory, shall be kept at Debtor's address or addresses listed on the first page of this Agreement or at such other location as shall be satistactory to the
Bank; () report to Bank any change in the location of any portion of the Collateral; (m) if Debtor Is a partnership or corporation it shall not change Its
name, the name under which it is doing business or corporate structure without providing prior notice thereot to the Bank; (n) A carbon, photographlc,
or other reproduction of this Security Agreement, or any Financing Statement executed in connection herewith, is sufficient as a Financing Statement
and may be flled or recorded as such in any office where a Financing Statement on the collateral described hereln may be filed; (o) Debtor hereby ex-
pressly grants Secured Party a power of attorney, and appoints and constitutes Secured Party as Debtor's agent, for the purpose and with the power
to slgn on behall of Debtor and in Debtor's name, one or more Financing Statements covering any of the collateral described herein and (p) these covenants
are hereby supplemented by those set forth in the Loan Agreement, if executed and delivered in connection herewith.

9. COLLECTION OF ACCOUNTS: Until revocation of this authority Debtor, as agent of the Bank and at the expense of Debtor: (a) shall endeavor to collect
all amounts due and owing on the Accounts, including the taking of such action to repossess goods, impose liens or enlorce payment as the Bank or
Debtor may deem proper; (b) shall recelve in trust for the account of the Bank such goods as may be returned or rejected by or repossessed from Account
debtors, and hold such goods and the proceeds thereof separate as the Bank's property, without commingling them with Debtor’s property, and remit
promplly any proceeds of sale or lease of such goods in the manner described in paragraph 10 below, and (c) may in the ordinary course of business
grant to Account debtors any rebate, refund or allowance to which they are entitled provided that Debtor shall not compromise any claims after the occurrence
of an Event of Defauit or an event which with the giving of notice, the passage of time or failure to cure would become an Event of Default.

10. PAYMENTS OF PROCEEDS TO BANK: (a) Debtor shetl recelve all payments with respect to the Collateral In trust for the Bank, without commingling
them with any other funds or property ot Debtor, and upon the occurrence of an Event of Default funtil such authority is revoked or different Instructions
are glven by the Bank] shall immediately deliver them to the Bank in the exact form received, bearing Debtor’s full -recourse endorsement or assignment
when necessary, for application to the Obligations in any order of priority determined by the Bank. Debtor shall have the ligbility of a general endorser
with respect to such payments and hereby walves presentment, notice of dishonor, protest, demand and all other notices with respect thereto, whether
or not Debtor endorses the instruments or other evidences of payment and regardless of the form of payment or of Debtor's endorsement or assignment
thereon. (b) At the election of the Bank, which may be indicated on an addendum, all payments described in the preceding subparagraph (a) shall be
deposited in a separate bank account maintained by the Bank (the "Pledge Account™), from which Debtor shall have no right to withdraw funds and
from which Debtor agrees to make available funds to the Bank if the Bank specifically requests same for payment of the Obligations. All instruments
evidencing payments shall be deposited in the Pledge Account subject to final payment, and all deposits thereln shall be held as security for the Obliga-
tions. From time to time in its discretion the Bank may apply all or any of the balance In the Pledge Account to payment of the Obligations in any order
of priority, determined by the Bank. Additionally, the Bank in lts discretion may release all or any of the balance in the Pledge Account or Debtor.

. RIGHTS OF THE BANK: (a) The Bank shall be deemed to have exercised reasonable care In the custody and preservation of the Collateral I it takes
such action for that purpose as Debtor shall request, but failure to honor any such request shall not of itself be deemed a fallure to exerclse reasonable
care. The Bank shall not be required to take any steps necessary to preserve any rights in the Collateral against parties claiming an interest in the property
prior In right to the Bank's Interest nor to protect, preserve or maintain any security Interest given to secure any of the Collateral. (b) Debtor hereby irrevocably
appolints the Bank as the attorney of the Debtor, with full powers of substitution and at the cost and expense of Deblor, to exercise any of the following
powaers with respect to any of the accounts; (i) demand, sue for, collect and give recelpts for any payments due thereon or by virtue thereof; (il} recelve,
take, endorse, assign and deliver chattel paper, documents, instruments and all other property taken or received by the Bank in connection therewith
Including the right to Bank to open mall of the Debtor to obtaln checks, Instruments and other payments made on accounts; (lii) settle, compromise,
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compound, prosecute or defend any action or proceeding with respect thereto; (iv) sell, transfer, assign or otherwise deal thereln or therewlth as fully
and effectually as If the Bank were the absolute owner thereof, and (v) extend the time of payment thereof and make allowances and other adjustments
with reference thereto. In exerdsing any power hereln granted the Bank may act In its name or the name of Debtor. (c) The Bank shall be under no
duty to exercise or to withhold the exercise of any of the rights, powers, privileges and options expressly or Implicitly granted to the Bank in this Agree-
ment, and shall not be responsible for any failure to do so or delay in so doing.

12. EVENTS OF DEFAULT: Debtor shall be in default under this Agreement upon the happening of any of the following events or conditions ["Events of
Default™}; (a) default in the due payment, performance or observance of any of the Obligations unless cured within any applicable grace period; (b) any
warranty, representation or statement of Debtor in this Agreement, or otherwise made or furnished to the Bank or on behalf of Debtor, proves to have
been tajse in any material respect when made or furnished; (c) any event which results in the acceleration of the maturity of the obligations, indebtedness
of Debtor to the Bank or Indebtedness to any other person under any security or loan agreement, indenture, note or other undertaking; (d) loss, thelt
or destruction of or substantial damage to any of the Collateral or the selzure or taking of any of the Collateral by any government or similar authority,
or the Issuance of a writ, order of attachment or garnishment with respect thereto; (e} death, dissolution, insolvency (however expressed or indicated),
termination of existence, of appointment of a recelver of any part of the property of, assignment for the benefits of creditors by, or the commencement
of any proceeding under any bankruptcy, reorganization, arrangement, Insolvency or other law relating to the rellef of debtors by or against, Debtor
or any guarantor or surety for Debtor under any of the Obligations, or (f) good faith bellef by the Bank that the Obligations are Inadequately secured
or that the prospect of payment, performance or observance of any of the Obligations is Impaired. If the security Interest created by this Agreement Is
glven to secure the Obligations of a person other than Debtor, an additional Event of Default shall be the happening of any of the above events or condi-
tions to, by or with respect to such other person.

13. REMEDIES: (a) Upon the occurrence of any Event of Default, the Bank may, without notice or demand, declare any of the Obligations immediately due
and payable and this Agreement In default, and thereafter the Bank shall, inter alia, have the remedies of a secured party under the Unlform Commercial
Code as then In effect in Colorado, including without limitation the right (i) to take possession of any of the Collateral not then in Its possesslon and (fi)
to have Debtor assemble such Collateral and make it avallable to the Bank at a place to be designated by the Bank which {s reasonably convenient
to both parties. To take possession the Bank may enter upon any premises and remove the Collateral therefrom. If notice Is required by law, five days
prior to notice of the time and place of any public sale or of the time after which any private sale or any other intended disposition thereof Is to be made
shall be deemed reasonable notice to Debtor. No such notice Is necessary if the Collateral Is perishable, threatens to decline speedily in value, or Is
of a type customarily sold on a recognized marketl. Proceeds of any sale or other disposition of the Collateral may be applied to the Obligations In any
order of priority. Debtor hereby walves (to the extent permitted by law) any right to a hearing prior to Issuance of a court order for replevin of the Collateral.
(b) If the Bank in goed faith believes that the Securitles Act of 1933 or any other state or federal law prohibits or restricts the customary manner of sale
or distribution of any of the Collateral, the Bank may sell such Collateral privately or in any other manner deemed advisable by the Bank at such price
or prices as the Bank determines In s sole discretion. Debtor recognizes that such prohibitation or restriction may cause the Collateral to have less value
than It otherwise would have and that, consequently, such sale or disposition by the Bank may result in a lower sales price than if the sale were otherwise
conducted. (c) As a supplemental or additional remedy, the Bank shall also be entitled, without notice or demand and to the extent permitted by law,

{i) to hold, use, operate, manage and control all or any part of the Collateral; (i} to demand, collect and retaln all earnings, proceeds and other sums
due to be become due with respect to the Collateral, accounting only for the net earnings arising from such use and charging against recelpts from
such use all other costs, expenses, charges, damage or loss by reason of such use, and (lv} to exercise or continue to exercise all of the rights granted
to the Bank In paragraph 11. Notwithstanding the foregoing, the Bank shall also be entitled, without notice or demand and to the extent perimitted by
law, to have a recelver appointed to take charge of all or any part of the Collator, exercising all of the rights granted to the Bank in this paragreph.

(d) Debtor shall pay to the Bank all costs and expenses (including reasonable attorneys’ fees and legal expenses) of or incidental to retaking, holding,
preparing for sale, selling and the like, and in otherwise enforcing any item or condition of this Agreement. All such costs and expenses shall be an
obligation of Debtor to the Bank pursuant to Section 4 (b) hereof, secured by the Collateral.

14. GENERAL.: (a) No default shall be walved by the Bank except in writing and no walver of any payment or other right under this Agreement shall operate
as a walver of any other payments or right. (b) Without affecting any obligations of Debtor under this Agreement without notice or demand, the Bank
may renew, extend, or otherwise change the terms and conditions of any of the Obligations, take or release any other Collateral as security for any of
the Obligations, and add or release any guarantor, endorser, surety or other party to any of the Obligations. (c) The Bank may asslgn, transfer or dellver
any of the Collateral to any transferee of any of the Obligations, and thereafter shall be fully discharged from all responsibliity with respect to such Collateral,
but the Bank shall retain all powers and rights hersunder with respect to any of the Collateral remaining. (d) This Agreement may be terminated by either
party upon ten days prior written notice to the other but such termination shall be effective only as to new Obfigations of Debtor subsequently Incurred;
as to transactions entered into, rights or interests created or Obligations created or arising [and refinancings, renewals, modifications, amendments and
extensions thereol, i any], prior to such termination, this Agreement shall remain fully effective as if such termination had not occurred. (e) Any consent
of the Bank and any notice or other communication from Debtor required or contemplated by this Agreement shall be in writing. Any written notice intend-
ed for Debtor shall be deemed given, if malled, postage prepaid to Debtor at the address given on the first page of this Agreement or at such other
address glven by notice as herein provided. If intended for the Bank notice shall be deemed given only if actually recelved by the Bank, (f) i there is
more than one Debtor, all of the terms and conditions of this Agreement shall apply to each and every one of them. Daelivery by the Bank to any Debtor
of any of the Collateral shall discharge the Bank from any further liability or responsibility therefor. (g) This Agreement shall be construed under and governed
by the substantive laws of Colorado without reference to choice of law rules, including Colorado’s and Debtor hereby consents to personal jurisdiction
in and agrees that any fitigation In any way related to this Agreement shall be brought and prosecuted in a court of competent jurisdiction sitting In the
City and County of Denver and nowhere else. (h) Except as modified by this Agreement and unless the context otherwise requires, all terms tised herein
which are defined in the Uniform Commercial Code as in effect in Colorado shall have the meanings therein stated. (i) All of the rights of the Bank under
this Agreement shall be cumulative and shall fnure to the benefit of its successors and assigns. All obfigations of Debtor hereunder shall be binding upon
the heirs, legal representatives, successors and assigns of Debtor.

15. OTHER OBLIGATIONS OF DEBTOR: The Debtor expressly intends that the grant of this security interest shall remain as security for payment and perfor-
mance of all debts and obligations owning by It, whether now existing, or which may hereinafter be incurred by future advances, or otherwise, whether
or not such obligations are related to the transaction described in any loan agreement or contemplated by the parties at the time of the granting of this
security interest. This continuing grant shall not be required to be stated on the face of any document representing any obligation or debt, nor otherwise
Identify It as belng secured hereby. It such debt or obligation shall remain, or become an obligation or debt of less than all of the debtors herein, any
debtor not liable therefor hereby expressly hypothecates his, her, [ts or their ownership interest In the collateral to the extent required to satisfy said debt
or obligation without restriction or imitatlon. Any such debt or obligation shall be deemed to have been made pursuant to C.R.S. 4-9-204 (3), being Section

9-204(3) of the Unlform Commercial Code. -
Dated ___7-13-88 W 2 W

Oebtor

SEAL
(®y) \[4 _ YV%/

7 Harvey Web




EXHIBIT A

Five (5) 20,000 gallon, interior coiled, non-insulated railroad tank
cars, DOT Classification 111A100W, numbered as follows: MRSX 19000, MSRX 19003,
"MRSX 19004, MRSX 19005 & MRSX 19006;

One 33,500 géllon pressure railroad tank car, DOT Classification
112J3340W, number MRSX18023;

Two (2) AAL classification LO, 3,250 cubic foot covered hopper cars with
100 ton roller bearing trucks, numbered MHRX 18006 & MHRX 18007.

| W Wb —

Hdrvey WqéF (Debtor)

Flrst Interstat ank of/Denver, N.A. (Bank)

By: ﬁ)wb

Thomas W. Cavanad§ , AVP




